
Updated estimated ongoing annual fees and costs reflecting the financial
year ended 30 June 2024

Thisdocument shouldbe read inconjunctionwith thecurrentProductDisclosureStatement issuenumber2dated
1 November 2023 (PDS) for Perpetual Exchange TradedManaged Funds – Equities Strategies.

Ongoing annual fees and costs
The total ongoing annual fees and costs for the Fund comprises:

management fees and costs

any applicable performance fees

transaction costs.

TheestimatedongoingannualfeesandcostsshowninthecurrentPDSincludemanagementfees,estimatedmanagement
costs and estimated transaction costs (based on the previous financial year ended 30 June 2023) as at the date of the
PDS. The following table provides updated estimated ongoing annual fees and costs based on updated estimated
management costs and updated estimated transaction costs reflecting the latest completed financial year ended 30
June 2024.

Ongoing annual fees and costsmay vary in future years.

Updated estimated ongoing annual fees and costs reflecting the financial year ended 30 June 2024

Management fees and
estimated management costs

ETMF

Estimated
total ongoing

annual
fees and costs

(% pa)

Estimated
transaction

costs
(% pa)3

Estimated
performance

fees
(% pa)2

Estimated
management costs

(% pa)1

Management
fees
(% pa)

1.08%0.21%0.22%40.00%0.65%Perpetual ESG
Australian Share
Fund (Managed
Fund)

1 Sincewecurrentlychoose topaynormaloperatingexpensesoutofourmanagement fees, estimatedmanagementcosts represent
anyabnormaloperatingexpensesrecoveredfromtheFundsandanyother indirectmanagementcosts for the financialyearended
30 June 2024 whichmay vary in future years without notice.

2 Performance fees shouldnot be considered in isolation of investment returns. Past performanceand these estimates are
not indicativeof futurereturns.Performance feespayable in the futuremayvarydependingon theETMF's actual performance.

3 Estimated transaction costs are based on total gross transaction costs incurred for the financial year ended 30 June 2024 which
may vary in future years without notice. Transaction costs shouldnot be considered in isolation of investment returns. It is
important to understand that activelymanaged investments are likely to have higher transaction costs than passivelymanaged
investments, suchas indexfunds,becauseof thehigherexpectedvolumeof tradingof theportfolio’sassets ingeneratinginvestment
returns.

4 This estimate is based on the average annual performance fees charged in Perpetual ESGAustralian Share Fund (Managed Fund)
since inception (28 November 2021) to 30 June 2024. The ETMF's performance fee for the year ended 30 June 2024 was 0.62%

1

Issued by: Perpetual Investment Management Limited
ABN 18 000 866 535 AFSL 234426

Issue date: 8 October 2024

Perpetual Exchange Traded Managed Funds –
Equities Strategies


